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FISCHER & FISCHER
Public Accountants
2683 BIG BEND BLVD. - AT MANCHESTER

MAPLEWOQOD 17, MISSOURI
CLIFFORP J. FISCHER WILLIAM H, FISCHER
CERTIFIED PUALIT ACCOUNTANT PUBLIC ACCOUNTANT

STERLING 1-8212

May lu; 1959

To The Honorable Mayor and Commissloners,

City of Monett,

Missouri.

Gentlemen: ‘

) _ We have examined the records of funds acquired and fund
expenditurgg of the Clty of Monett, Missourl, and also the records
of funds acquired and fund expenditures of the Waterworks Funds
of the Clty of Monett, Mlsseurl for the fiscal year ended March 31,
1959. We submit herewith the resulis of our examination as con-
tained in the following exhibiﬁs and schedules, together with
comments thereon: N _

EXHIBIT "A" - Statement of Fund Balances - for the
| ~ Fiscal Year Ended March 31, 1959

- General Funds Acquired - for the

FiscalnYear Ended March 31, 1959
SCHEDULE #2 - Sinking and Interest Funds Acquired -
' for the Fiscal Year Ended March 31, 1959
Library Funds Acquired - for the
Fiseal Year Ended Mareh 31, 1959
Geggral Fund Expendltures - for the
Flscal Year Ended March 31,_1959
Sinking and Interest Fund Expendltures -
fer the Flscal Year Ended Mareh 31, 1959

Library Fund Expenditures - for the
Filscal Year Ended March 31, 1950
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" "SCHEDULE #7 - Statement of Sinking and Interest
‘Fund Requirements - General Fund
SCHEDULE #8 - Statement of Sinking and Interest Fund
- Requirements - General Fund - (General
Obligation Sewer Bonds - Dated
June 1, 1958)
TXHIB “:F - Waterwmrkerun@s - Statement of
| | Fand Balances - for the Fiscal
Year_Ended March 31, 1959
SCHEDULE - Statement oﬁ'Sinkimg and Interest Fund
- Regquirements for Waterworks Revenue Bonds
We did not make a detalled awdit of all transactions, but

funds scquired and expended for the fiscal year were checked by

‘methods and to the extent we considered necessary in the circum-
stances. Cash on hand was counted on April 20, 1959 and recenciled

. to collection reports and bank depesit of the preceding weekly re-

port of the office of the Collector. The Collector's petty cash

‘fund Qf"$300.00, which 18 not included in fund balances, was counted

when we émmmenced our examinatien. The cash balance in all funds
at March 31, 1959 was reconclleéd to bank statements and the balances
confirmed to us by certifleates direet from the depositorlies. The
fund balances as of April 1, 1958 are as stated in the previous
year's audlt report.

C.MMENTS ONWUITY FUNDS -

GENERA

_ jBeceiEts
: General Fund, Sinking_and Interest Fund and Library Fund
receipts are shown in summary form on Exhibit "A" and are presented

in detall on Schedules #1,_#8 and #3. Receipts were test-chegked



by reference to tax recelpts, duplicate meter deposit certifiecates,
occupation llcense recelpt stubs, back tax receipt books, and the

Collector's perlodle reports of cellectlons were traced to the

! City Clerk's cash receipt records,

Sinking and Intereat Fund receipts consisted of real

estate, persanal property and merchants taxes specifically desig-

| nated by ordinance for the fund and accrued interest on sale of

Sewer Bonds and interest earned on United States Securities.
Library Fund receipts comsisted of the proceeds of tax levies plus
book rentals and fines collected.

An analysls of taxes and penaltles collected in the year

for all funds may be compared wlth the two prier yearst'! collections

as follows: Flsecal Year
Ended Marech 31 Ingrease
‘ 1859 19§§_ (Decrease )
Real Estate Taxesg:
Current $27,508,.40 $26,220.35 $1,188.05
Delinguent =~ 2,057.99 1,312.7h 7hs,25
. Personal Property Taxes:
Current . © 6,104.18 5,239.,90 864,28
Délinguent 967.91 512.82 455,09
Merchants Taxes:

Current 2,016.66 1,539.06 477,60
Pelinquent 51.82 19,74 2,08
Occupation taxes - 2,050.25 2,415.,40{( 365,15)
Utilities taxes 15 398 25 1& »755.16 643,09
Intangible taxes 1,598.32 1, 96 40 401,92

Total Taxes $57, 653 78 $53,241.57 $4,812.21
Penalties and interest 4,93 181,00 _127.93

Total Taxes, Penal-
ties and Interest

The above analysis indicates an Inerease in total taxes,

penalties and interest collected in the amount of $4,5480,14 over
the previous year.
In our analysls of the Eleectric Department's receipts, we

submit the following comparative tabulation:



I

Fiscal Year

Ended March 31, Increase

B o 1979 ' 1958 Decreage |
Sdle of éleectiric current $299,713.61 $287,932,51 $1l,7”1.1®
Penalties and interest 632,02 621,87 10.15
Pole rentals 361,50 360.@0 1,50
Deposits received 3,630,00 3,393,00 237.00
Sale of supplies and refunds 1,654,58 210,04  1,4hh 54
Sales tax ecollected ' 5,232.56 5,.042,.30 190,26
Totals ggn,z-z;.z'r $297,559.72 $13,664,55

Expenditures
General Fund, Sinking and Interest Fund and Library Fund
i expenditures are shown in summary form on Exhibit "A" and are pre-
; sented in-detail on Schedules #4, #5 and #6. Expenditures were
; test-checked by reference to eanaelled checks returned by the de-
% positories, approved vouchers, vendors invelces, contracts ets.,
2 as well as by reference to ordlnances authorizing payments., The
i total expendltures for the ¢urrent fiseal year were footed agalnst
; the approved ordinaness for the current fiscal year and found to be
i proper and in order. Awthorizations covering the City employees'
é salary scale in effeget at March 31, 1959 were checked and found to
; be properly supported by ordinances,
; Payment of $12,000.00 was made on the 1-3/4% Sterm Sewer
%‘Bonds dated March 15, 1947; payment of $3,000.00 was made en the
% 1-1/24 Publie Gity Park Bonds dated March 1, 1946 and payment of
f $7,000,00 was made on the 1-3/4%-3% General Obligation - Sewer Bonds
i éated June 1, 1958. Interest on all outstanding bonds has been
% paid through March 1959. Schedules #7 and #8 reflect the outstand-
: ing bond lssues at Mareh 31, 1959 and the annual interest and sink-

. ing fund reguirements therefor.
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- GENERAL
The followlng tabulation of accounts receivable at

March 31, 1959 compared with the receivables for the two prior

.years was determined by adding the unpald electric collection stubs

and Special Sewer tax book, while the delinquent taxes were de-
termined by adding the back tax abstracts that were prepared by

City employees and presented for our Iinspection, HNumerous delin-

i quent tax accounts have been eliminated from the City's records and

under the present system employed, we found it impossible te test-
check the accuracy of these strike-offs, elther through ordinance
or other accounting procedures, and the balance as presented was

determined from the City's delinguent tax records.

Fiscal Year Ended March 31,

. 1959 1058 1
Electrie accounts $22,340.68 §19,747.86 $19,559,96

DPelingquent Taxes:

Real estate 2,113.037 3,354%.06 1,781.86

Personal property 2 9&3 93 ~ h,161.2% 5,516.38

Merchants tax 21k ,21" 221.09 457,148
Ocecupational tax . 191.00 87.00 - 220,00
Speclal Sewer tax 1,554,586 2.226.58 - 0=

The following 1s a summary of the current liabillities of
the City at the close of the current fiseal year as compared to

the two prlor years:

PFisesl YEar Ended March 31,
Description 1959 19565 1957

Aeccounts payable $19,365.02 $
Sewer ceconstructlon and

engineer fees 23,172.84
Accrued sales tax 1,316.16 1,213.63 1,153.26
Note' payable - insurance 1,599.43  1,599.43 1,599.43
Bonds payable 21,000.00 15,000.00 13,000.00

Acerued interest and fees 4.156.50 55T7.50 765.50
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In addlition to the above current liabilities, the City of
Monett is liable to the Third National Bank and Trust C@mpany of
Springfleld, Massachusétts on a deferred Insurance obligation total-
ling $1,599.45, payable June 6, 1960,
Electric meter deposit transactions during the year are

summarized'as follows:

Balance - April 1, 1958 per previous audit report $25,485.50
Deposits received during the current fiscal year 3.630.00

- ' 29,115,50
ILess: Deposits refunded or applled on account 2.418,00
Balance - Mareh 31, 1958 $26,697,50

COMMENTS ON WATERWORKS FUNDS -
OFERATING AND MAINTENANCE
SINKING AND INTEREST
REVENUE BOND RESERVE
DEPRECIATION AND REPLACEMENT
SURPLUS

Ll

The e¢ash balance in all funds at March 31, 1959 was recon-

eliled to bank statements and the balances conflrmed to us by cer-

! tiflcates dlrect from the depositories.

A detalled statement ef funds acquired and fund expendi-
tures during the fiscal year 1s presented on Exhibit "Bﬁs showing
fund balances as of March 31, 1959,

Recorded recelpts of water sales, meter deposits, water
taps and other receipts were test-checked to the Collector'’s psri—
odic reperts, and traced te the books and records of the City Clerk,

Guﬁ examinatien revealed that adequate monthly provisions
are being tranaferred from the Operating and Maintenance Fund into
the Sinking and Interest Pund to meet the requlrements on the bond
issue due July 1, 1959.
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Expenditures were test-checked by reference to cancelled
checks returned by the depositories, approved vouchers, vendors
Involces and contracts. . _
) ~ Accounts Recelvable as at Mﬁreh 31, 1959, representing
ﬁﬂpaid'water bills émaunting to $5,249,03, were determined by foot-
ing the unpaid colleetlon stubs.

Current Liabillitles of the Waterworks Divizion at

Mareh 31, 1959 are as follows:

Accounts payable = r $ 1,04k .58

Acerued sales tax 296.02 $ 1,340,60
Sinking and Tnterest Fund: '
_ Bonds payable _ 12,000,00
Accrued 1mt¢rest and fees 9,799,099 21,799, 9
Total $23,139.69

A summary of water meter deposit transactions during the

year 1s summarized as fellows:

Balanece - April 1, 1958 per previous audit report $6,883.50

Add: Deposits received during the current fiscal year 1,042.00

| - 75925.50

Less: Deposits refunded or applied on account ’6§§;00
Total Balance on Mapreh 31, 1959 226

Oﬁtstanding Waterworks Revenue Bond 1ssue at March 31,
1959, and the annual interest and estimated agents'! fees, together
with principal requirements for the fiscal years ending July 1, 1959
through July 1, 1977 are presented on Schedule #9.

In conclusion we wish to report that we found the daily
records now being maintained in the office of the Collector, and the
records of the €ity Treasurer in proper and correet'ordef.

We wish to express our appreclation for the asslstance

| rendered and the courtesles extended by the officlals and employees

of the City during the course of our examination,

FISCHER & FISCHER
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Deséription

Real estate taxes

Personal property taxes
| Merehants taxes

i Aeerued interest on

sale of bonds

Interest earned on
Unlted Statesz
seeurlities

Total

Bchedule #2
Sewer
Taxes Congtruetion
Current Delinguent . Fund

§i2,608.00 $11,746.92 § 881.10

3,029.9%  2,615.10 414 .84

886,38 g64 .24 22.14

928.09 $ 928.09
1,838.72 1,6838,72
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Senedgle #3

Desé¢riptlon
Bealrestate taxes

Personal property taxes
Merchants taxes

Book rentals, fines ete,

504,99 435,85 69.14
147.73 144 ,0b 3,69
231,90
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1-3/4% Storm Sewer
Bonds dated
March 15, 1947
1-1/2% Publie City
Park Bonds dated
March 1, 1946
1-3/4%,3% General
Obligatlon - Sewer
Bonds dated
June 1, 1958

Schedule #5

Agents
Bond Bond Fees and
__Total Prineipal Interest Malling
$12,425.05 §$12,000.00 § u402.50 § 22.55
3,134,110 3,000.00 120.00 14,10
_10,005.25 7,060,00 2,983.33




Capital Operating

: : Total Outlay Expense
! Salaries and wages $2,370.00 . $2,370.00
| Books purchased 1,488,021  $1,4h4.1] '

¢ Telephone expense . 78,00 78,00
i Miscellaneous expense 68,70 63,70
i Supplies 131.86 131.86

| Payroll taxes : 54,89 54,89
§4.147,56  $1.4hk.11 42,703,145




Schedule #7

GENERAL FUND

1-1/2% 1-3/4%

Publile Storm
) : City Sewer
Piseal Park Bonds Bonds
Year Dated Dated
: Ended - Interest March 1, March 15,
| Mareh 31, _ Tobal and Fees 1946 1947
5 1960 $14,301.50 $301.50 $3,000.00 $11,000,00
1961 _ 2,042,00 42,00 2,000,00
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